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@) FosterDenovo

Foster Denovo began trading in November 2005 and seeks to provide advice on
personal finance to mass affluent and high net worth clients exclusively through its
advisers, referred to as Partners. All Partners are experienced, fully-qualified and totally
independent financial advisers and many specialise exclusively in a single area of
expertise such as investment, tax mitigation, inheritance tax or retirement planning.

All Foster Denovo Partners are carefully selected on the core values of the business
with particular emphasis on their track record of exceptional client service, technical
knowledge and desire to work as part of a team. As a consequence, a willingness to
collaborate with colleagues is a fundamental selection requirement at Foster Denovo.

Foster Denovo promotes the joint working approach in every way possible, not least in
using the concept of “Partnership”. This helps deepen community-mindedness and
leads to a significantly enhanced client experience.

In January 2007, Foster Denovo’s management entered into a buy out agreement with
the Tenet Group. As part of this arrangement, Foster Denovo raised in excess of £2.5
million from its’ Partners and staff to fund the purchase and provide regulatory and
working capital and became directly authorised with the Financial Services Authority.
The buy out completed on 2nd August 2007 and Foster Denovo is now a fully funded,
totally independent and directly authorised company.

Roger Brosch, Chief Executive Officer at Foster Denovo, said: “We needed to find the
right technology to ensure that we provide the highest level of service to our Partners
and their clients. We provide totally independent, specialist wealth management advice
solutions for corporate and private clients and we need a system that matches our
clients’ demand for quality and value in all aspects of our work. We looked at many
systems on the market and took 15 months to make a final decision. We chose
Intelligent Office because it offers the range of features and level of service that we
require, is simple to use and represents excellent value for money. We were particularly
delighted with the quality of the data migration from our previous back office system.”

Paul Dunne, Director of Technical Services at Foster Denovo, said: “On launching
Foster Denovo, our initial concern was to ensure that we had a robust and accurate
business and commission processing system in place.
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